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Ij Seasonedil: Copper
Stocks !

»j
Iaprcrrntly are being accu- |jjmoliited on a rising price

scal|. jj
All signs point to resumptionof operatioua by the jj
big producers within the ;{
next few months and with

i; that development in pros- i!
pect the present stock mar-

!: ket activity may have much j!
" further to go.ii i.

We hive prepared an
exhaustive analysis of the jj

jl copper situation. Copy will
E be sent free upon request

for Circular S-83.
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We Specialize In

Philip Morris
Manufacturers of the "English

Ovals" cigarette

ISnited Profit Sharing
Corporation

We understand that this Companyis on the eve of making a

very gratifying announcement to
its stockholders.
Wa orn mAmKpra nf tliA \'aw

York Curb Market and solicit
your business on that Exchange.

BAMBERGER, LOEB & CO.
Members A'. Y. Curb Market

25 Broad St. New York

PBOLUCE.
ItHANS AND FEAS.lleans, per 100 lbs.

marrow, domestic, (5,?6<2p0; peas, 90.15@5.20
medium, (5®6.25; Kotenushl, |4.50iiy4.70; re
kidneys, §7.CO; Imperial, (S.50; white kidney
4110; Cuntulina, Italian, (stfS.OO; yellow eye
<7.50; lima, California, (7..>5<jj7.00; lentils
Chilean, (8.75; peas, per 100 lbs., Scotch
(5.75; green, domes tic, (5.00; black eye
California, (r>®0.25; splits, yellow, $0.76®7
green, (U.OOi! 0.76; chick peas, Mexican, (8.5(
x.xxxvc.;sr-..>cw icrK umd, nuiu 0*10

OttlJ, 22V4®23V&c.; flush specials, 21',-,022c.
average run, fresh, 20Vi&21c.; State twins
held spec ials, 22^023c., uv«h specials, 21 '/A
22c.: average run, 20V4'&21c.; Wisconsin
double daisies, colored, fancy, 21®21V»c.
single daisies, colored, lancy, 21®22c.. youni
Americas, 2144022c.; Stale skims, 4 017c.
Itt'TlliK.Creamery, higher scoring thai

extras, 45®45Vic.; extras, 112 score, 4404444c.
firsts, 00 to HI score, 404i®43V4c.' 88 to 81
score, 37®S0'ejC.; seconds, S3 to 87 score
IgJd'ie.; lower grades, 32®33c.; centralized

" 01 score, 40HO41C. i 00 score, 30Va®4uc.; h
score, 88V4®39c.; 88 score, 37®3Sc., 85 to 8
score, 34 ft: 110'-jc.: creamery, held or storage
high scoring, 42943*.; extras. ; &41V*<
firsts, 37040c.; seconds, 53ft38c.; State
dairy, tubs, finest, 42V4®43Vic.; good ti
prime, 38®42e.; common to fair, 30@37c.
ladles, current make "extras," 33034c.
firsts. 29®31c.; seconds, 28c.; lower grades
20027c.; packing stock, current make. No
1, 28@28!»c.; No. 2, 27c.; lower grades
24® 26c.
KUGS.Fresh gathered, extras, dos., 59$

G0c.; extra firsts. 86®S8c.; firsts. 51955c.
seconds. 42®40c.; under grades. 8714410.
dirties, regular pocked. No. 1. 37®30c.; No
2 and poorer, 32®38c.; checks, fair to choice
dry, 34®30c.; sterilized whites, 45c.; refrlg
rator eggs, charges paid to expiring dates

firsts, 39040c.; seconds, 34®38c.; whits eggs
40®45c.; sterilized whites, fancy, 51(0540.
Average piIme, 48050c.; brown and mlxe<
colors, 40048c.; Now Jersey hennery whites
xtra fancy, candled selections, 75c.; nearb]
and nearby W.-stern hennery whites, aver
nge extras, 71®72c.; extra firsts. u~@70c.
firsts, 83006c.; nearby gathered whites
Irsts to extra firsts. 63®70c.; under grades

5770620.; pullets, graded, smallest out, 67J
58o,; unassorted, 52058c.; Pacific coax'
whites, sxtru.i, 71072c.; extra. firsts, fl&fi
70o.; firsts, 03®60c.; under grades. 60®82c.
pullets, graded, smallest out, 57@58e.; un
assorted. 55058c.; other Western and Bouth
rn gathered whites, 55®85c.; nearby anr

nearby Western hennery browns, extras, 830
6Jc.; nearby brown and mixed colors, gathI cred extras. fKWOOe.
FRUITS, FRESH.Apples, King, bbl., »««

8.50; Wagener, $037.7",; none such, $537
\teaithy, $:>®7.50; snow, $0®$; York Im
perial, $3.7"®9; greening. $0.5030.50; Bald
t\ln. $5.50®8; Northern spy, $".73®7; Stark
$5®8; Ben Davis, $3.5035.50; ordinary, un
(traded, *435; Newtown pippin, Western, box
$2®3: Mcintosh, *2®8; Jonathan, $2®2.00
Spttxonbcrg. $£.25®3.50; Roma boauty, $1.7!
11.S3; pears, Kleffer, bbl., $4®6.50; duchesa
*3.2534.50; grapes, Belgian, lb., 35e.; cran
berries, lata varieties, bbl., $22®20; H bbl.
*11®14; oranges. California, box, $0
T;lorlda. $3.25®7.50; Porto Rico, $2.2533
grapefruit, Florida, box, $3®3: Porto Rico$233.50; tangerines, Florida, i$ box, $333
Satsurna*. Alabama, '/4 box, $2.5033.70
Florida, $2.50®3.13; kumquats, Florida, qt.
3®1Be.: lemons, California, box, $8 5O®5.40
pineapples. Porto Rico, rrate, $2.50®7; Cu
ban, *2.8835.
POTATOES.Maine, 1*0 lbs., $3.2534; Id'

lba. $"33.80; State, 180 lbs.. *8.25®3.l>0: 10!
lbs., $333.50; 150 lbs., $838.25: I<ong Island
bhl., $1 7*33.40; .Tersey, long, 150 lbs., $2 50
No 2. $1.50®1.73; Virginia, aecond crop
$8.50®4; Rerm'ida, bbl., $4®10; sweets, V'r
~1nta, bbl.. $3.2*34 *0; .Ter-»ey, basket, $H?
"25; Delnware nnd Maryland, $1,83®1.88
rams. Virginia, bb'.. $334; anise, Louisiana
bbl., $3.5034; California, crate, $4; artl
cbokes. California, dram, $12319.
Pon.TRY nRrssirxi-FRFSH KTLT.TOChlckens,Western, small brollera, boxes

33344c.; large, 20390e.; fryers. ?3334e.
small roasters. 20335c.: 4 lbs.. 27330c.
la re*. 2*1737e.! at***, 201728c,; Western
WW* f - ntrked, r. lbs., 201734c.: 4 lha.
"4173Sr.; ft* lbs., 21 ft10c.; 3 lbs., jn^f2Hc.
mixed ici1k''1', 221723c.; stne*. 101720c
><bl*., Iced. 20*31c.; Jersey and Vlnrlnla
"R474!tn.; P--nsvlvnnta and nearby, 211743c.
Pry-Is, hr cm, I71734e.: hbls.. dry. 174732c.
I'-ed, l7<J20o.; old co"ks, 174722c.; turkeys
dry p1rk«d. nearby fancy. BMWOo.; Mary
lend. OSflOlo.; Virginia. 33473Rr.; Western
" irVP\. flnutbweatern. r.n4T(V4e.; Rnulhem
rowr.4c.; poor to pood, 4iv74ir.; old torn*
tolMdr.; old bona. 4Rifr.3r.: dncke, Maryland
r'ddJMOe.: Wisconsin. 834737c.; Wwtrm. 2*15
T" ** *" "Ifarrlnnd. 32473*0,; Wisconsin
21472Rot; Tvealcrn, 23^3?c.: smiah* rvhl'a
dor, 24.301711 pute*as. pair, $1*71.79: rah
Idi*. cottontaFf, ralr, 2lk8R0e.; Jack*, pair
(iOftflflc.

r.TTT3 RTOOK ANlft MEAT PRICE*
Common to prime steers, 100 lha. $3.0017 « o<
1 ommon to choirs bulla, 100 Iba. 4.onu r, 7
1'iirimon to choice cowa, 100 lbs. 1.2M$ fi.f
f'mnmon to prima vrnla. 100 lha. 8.(4K(jM.u
Common to prime ehecp (ewes),
too iba 3.0047 3 0'

Common to prime lamba, 100 Ibe. R.0CA11.W
Uvt ho*a, 100 lbs 7.7r.Tf *.7:
Pressed berf, aterr sides, lb 1t;?17c.
Cl»y dreased veals, lb... 124722c.
T>reaao<1 mutton, lb....... 11 *71 Re.
Pressed wethers, lb 1*471*0.
T >re»eed lambs, city, lb 22®!Ro.

EXPORTS FROM 9BW YORK.
TSntorta from Nsw York yesterday: Pork

21) bblp.i bacons, 03,000 Ibe.; lera, lOR.C*
me.; ataarlne, Bl.flOO Ibe.; lubricating oil
303,480 gala

COTTONSEED OIL.
Pn v

Open. WlRtl. I>ew. Close, cipre
Spot R.I 0-80 ...

December.. .... R.18-30 3.3
January .. R 28 R.20 8.20 R 24-20 .0
1 "bniary.. R 42 R.42 8 42 R.41-43 P.M
March .... 8.06 8.03 8.37 R.0t-ti3 8 7;

. April R.rtfl-09 8.3
May 8 82 8.88 8 83 8.82-83 8.P'
.lone 8.88-Ott 8.1(
July 6.03 6.08 6.08 8.08-00 9.1!
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fllBONDS IN S T C
SATURDAY, D1

Pay'a sales
Year to date 3.'

RANGE OF 1
Closing:. Sales (In

Bid. Asked. Yield. $l,000s)
1.88 94.90 3.81 104 3Vis (1932-4

37.00 97.20 4.23 1 1st cv. 4s (1
91 62 96.88 4.24 1 2d 4s (1927:97.10 97.20 4.43 37 1st cv. 4V*S
98.M 100.00 .. 1 1st cv. 4*4s
96.70 96.80 4.48 282 2d cv. 4^is
97.88 97.90 4.60 46C 3d 4Vis (19

32 3d 4Vis reg
97.22 97.26 4.47 1,062 4th 4»4s (1

.. .. .. 15 4th 4V49 rej
100.12 100.06 4.70 710 Vic. 494s (1

19 Vic. 44*8 re

|100.02 100.06 3.70 115 Vic. 3?4» 0

FO
French Pep 8s Belgian Gov 8s City of Cope
68 1001a receipts hngcu JH-s
41 100 13 107 5 87
2 10018 2 10084 1 87

Frnch Hep 7H* BolglanGov7Ks 2 88
8 9518 3 10431 1 87
2 O0I4 13 104!a ItalianGov 0.v
2 08 3 1040s 10 04

80 0518 United Kingdm 8 94
112 05 1»23 804
1 951s 1..7 . .. .093l! 5 05
2 95 8... 99 13-10! CltyofBergen
1 0'.lg 5V$a 192" 1 104
8 9588 79 0°)4 4 104
1 9518 2 995)8 1 104

doaux Os 0 958s 1 104
21 8OI3 173 9318 Swiss Gov 8s
CltyofLyons «s Danish Gov (is 3 113

I0 801a 3 1083g 1 113:
City of Mar- 9 IO8I3 1 1131

scllles 6s Danish Con City ofBerne1
29 8013 Municipal 83 2 108
Belgian Gov 6s Series A CityofZurieh

1905 3 107 5 108
1 0fi7g 1 IO7I3 DmCanadaS^

\j2 9.034! Series B 1929
3 937s 2 10713 flll 97:

DO!
NY City 4Ks 57f Ches & Ohio 5s Ctiba Tl R 7.t

May3 9638 1536 Series A
1 IO8I4 6 9034 when i?»u«

O & O cv !s I# 2 100
AmAgrCh 7Ms 5 85 1 5 100
5 1003g 2 851s 1 101
3 IOOI4 1 8538 3 HO

AmSmeltd: R Is 10 83 2 100
1 8SI4 C & O CV 4K« 0 100
5 887s 1 8413 2 lOl
5 89 1 8434 Pel&Hud CV
4 8813 2 8-113 10 90
1887s 1 8414 Den i, R Q II

AmT&T cv As Chi,tAlton 0 70
2 10878 2 38!r Den & RG f(l
15 100 2 3734 2 4".
1 109U Chi &. Alton 3s Dot Ed 5s 19
9 109 1 SUs 1 91
1 10834 CB&QNP-GtN DetroltUn 4)

25 109 clt ««s 1 03
5 IOOI4 fl 1007s DuPontdeN

P L & If tuuwia

AmTST fit Ss 2 1067s 2 103
6 01% ChlB&Q gm 4s 2 104
10 OH4 2 8612 4 103
AmT&T Cv4Hs 4 86% C 103

1 053s OB&QNebis DuquesneLt
AmTST clt 4s 6 03% 2 101

1 87% ChlAE 111 cnHs 1..S7..100
AmWritlngPTs 2 09 8 101
2 821o Cbl&EIl riewSs F.TV Sc G e<

Armour 4W when Issued 2 02
4 8634 1 71% Krio 1st con

|8 8612 20 7112 1 67
AT iSFcv 4s 20 717g Eriecvlsser

1. S 7034 2 7184 11 Sfl
a 7012 23 7134 Erleev4sser

AT & SF gen 4s 20 71% *2 36
5 8512 30 71% 5 36
2... ...8534 7 71% Er)ocv4sspr
3 85% 10 71% 5 30
5 867s Cbl Gt West 4s Erie gen 4s

Atl O L clt O 2 011a 1 43
4 7812 2 61% 2 43

AtlantlcFruit7s CMScPugotS 4s ErleAJereev
1 23 1 61 1 85

| 1 237g CM&StP cv Ss Flsk Rubber
424 10 62U receipts

6 227g O M & St P gm 2 100
AtlReflnlngBVjs 4Mk Gen Electric

1 104% 1 80% 2 06
AtlasPwdr 7%s C 11 ft St P cv Oa Midland
3 103% 4%h 6 08
2 103 2 017g Gooflrear Tit

\ Bait & Ohio fls « fS2 AtUubSslj:
3 0.1% 2 6214! 6 OO

; 2 0.II4 30 021o! 2 9!)
* 2 95% 2 62 27 00

1 I#ai4 1 f.2l2 "WW'tWr ll
4 951g 1 #» & Huh Ik?.

F2 9.r>U 12 61 3r 1 110
B*OCV«Ms £l 6134 1 110
10 751a 4 6Ua 4 HO
5 7514 8 613« 1 110
1 75 C M & St I> fd 2 110

1075I4 Oronbr II 3«
Balt&O gold 4s 1 66 6 80
5 77lj a 5612 GrTrRyCan
1 7778 6 5634 5..87..1091
B*OPLE* 2 87 Gt North 7s
W V» 6 2 6714 1 108

2 743a Obi M & 8t I'! 15 1081
Balt&OSW 3V5s deb 4s 2 1081
3 R63» 6 861a' « 108

B*0 Tol&O 4s 74 66 102 1081
1 64 ChiMIIAStP 4s 6 108'

Bell Tel Pa 7s 1975 10 1081
1 IO8I4I 1 71 10 1081
1 IO8I2S 80 707a Hock Val KV

Beth StI M 5sJ Chi & NW 7s « 82"
2 001a 11 1061a 2 821

Beth Stl 5s 193fl (14X1V gm 4s Hud A Man f
6 861a 6 5431a # Series
8 87 Chi Rys 1st 5s! 8 761

BklnEdsuSsA 1 6064 1 75f
6 92 ChtRIAP fil 4s 1 761

Bkln Kdsn 7s O 3 77 2 7.5f
1 1063al 3 763t HudAMan a«i

Bkn Rap Tr 7s 2 767* 8 461
6 66I3I 2 7613 4R1
stamped ChlCnStn «V 6 48

22 53 26 86 +J 48
certificates Chi*Wind ool! 10 471

« 56 tr »f 7V*» 1 471
1 6513 1 1(WI« 6 475

Bkn tin El 1st 1 1007* PJ Cent «H»
itnmnA,' fhlln forniir?. 1 KVTH

.10 7B12' 6 9013 III Central «tj
0 78U Chile Copper #*I 9 98
4 78 88 BSla 1 977

Bush T Bldu 5s 2. 851a HI Cen fd 4s «
1 8oi3 a Laravm 1st n ssi

180 1 9014 Indlana8teel J
2 8513: Columbia O&Ei 2 981

Can Natl Rysi 1st mtg 8s 2 98
Can Nor «Cjjs 8 <913| Interb R T f
1 108 Stamped in 1158
b ir/ru b?8 go 22 asi
16 10713 Col flo eat 44s 20 637
1 lOTHej 1 88 7 881

29 10712] Colo 8011th 4s 4 681
1 108 1 t.9l8 6 681

Can Nor Ry 7s OmTabRec (la 4 681
7 110 8 92 1 64

Oen Ga en 5s OonGaa S-yr 7s 10 631
6.. 90 7 104 Intorboro-Mei

Can Natl I4y» 1 10.mtl rol trust 44
OrTrunk Us 16 10414] 10 91
receipts Cub A Sugar 8s 2 91

o ionic a ttm.1 6 os
1......lOCWg CubaCaneS cv certificate!

1 8 IOOI41 etamped8% 10 78
1 lOOSfl 4 SO 10 77
6 IOOI4 Cuba Oane fl cv SB 8
2 lOOSg X 58 80.,..,.. 81
3 IOOI4 6 87 let M Marine:
1 10080 0 f.ftia 2 00

15. .afl. .10014 1 60 0 863
13 1008g 6 5010 4 60
Cen Leather fis 1 SCI4 Icrra Centra) 1

1 P81g Climb Tel 8 0.. 05
5 (13 6 8WI4 Kami A Mich 4

Omto da Pasco Cuba II B V 2 74
Copper 8s 1 77 Kan City Bo J

7 11684 1 77I4' 1 OV

HUDSON A MANHATTAN
BOND ISSUE APPROVEl

Commission Permits Compan
to Raise $1,046,000.

Trenton. Dec. 17,.The epplloatlo
oI the Hudson and Manhattan Railroa
Company to Issue 81,040,000 of Its flri
lien and refunding mortjraire bonds e

or before June 80, 1928, tree approve
to-day by the Publlo Utility Commli

. irlrn. The preceding commission Issue
on Ju ie 8, 1919, a certificate of approvi
of the Issue at the face value of th

i bonds, payable on February 1, 1987. an
bearing 5 per cent, interest.

1 The object of the issue, according t
the report, is reimbursement of the coir

> pany for moneys In Ita treasury not s<
cured by or obtained from an Issue c
stocks, bonds, notes or other evidence
of Indebtedness for the oonstruotloi
completion, extension or Improvement <
Ita facilities or for discharges of It
obligations.

FINANCIAL NOTES.
Wumenthal Brothers, members of Ihe N*'

York Stock Exchange, have Issued f' f

distribution n booklet entitled "Federal It
come Tajoe for 1921." which fives a brb
popular review of the law end a »1mpl
'llustrat»d ann lysis of the changes effectfn
income for 1921.

'< According to cable advice* from A. 7
l.lnd ijem IVamllnavlan repreeentstlve of th

illr/liiir National Bank, the consolidation c
ttie HetBlnsrfors Aktlebank of Ilelslngfori
"Inland, with th# Flnlsnds Industrlbank e
that olty. hes been approved by the stonli

7 hoMer# of those Institutions. The merge
> well be effective on December 01.

2 THE N

)CK EXCHANGE
SCEilbER 17. 1921.

1921. 1920. 1919.
$6,651,000 99,182,000 $12,417,000
118,811,000 4,347,954,000 8,600,464,000
LIBERTY BONDS.

Net
Open. High. Low. Last. Chgs.

7) 94.94 91.98 94.90 94.90 ..10
1932-47).. 96.90 96.90 96.90 96.90 ..18
42) 96.70 96.70 96.70 96.70
(1932-47) 97.10 97.20 97.10 97.20 ..06
reg 97.08 97.08 97.08 97.08 +.04
(1927-42) 96.82 96.90 96.76 96.82 ..10
'28) 97.S6 97.90 97.84 97.88

97.70 97.80 97.68 97.70 ..20
933-38)... 97.24 97.34 97.22 97.26 +.01
? 97.10 97.10 97.04 97.04
.922-23). .100.02 100.06 100.02 100.02 ..02
g 99.84 99.86 99.84 99.S6 +.04
922-23).. 100 04 100.04 100.04 100.04 +.02

ICEIGN.
n- DumCanada (fa' Brazilian Chilean 8* 1848

1028 1 10418 receipts
~8 1 06 1 101U 1 101

h1M1 1 104»a 1 lOOli
5 0518' 10 1041a 1 1007S

34 2 95 S 1043s 9 10034
is 2 9518! 2 IO4I3 10 1007s
13 Kep of Cuba Ss San Paulo 8s 4 101

1904 1 10114 S 10O78
13 8 S3 2 1011a! 3 101

Dou ofCuba 4 RlodeJanolroSs, I'niRUay <Jv 8s
Ss 14 77 5 IOOI4 1 10213
8g UN of Mexico 8s 10 I001a| 4 102i4
12 8 55 2 1003« Queensls rl 7s
14 20 55I4 27 10014 certificates
la 11 ftSlj 3 1003B 8 108
34 1 5514 la.... 10034 1 10734

lance 4 IOOI4 4 108
14 10 82 Chilean 8s 182'! JapanesnlsMH'

134 5214 receipts lg 8634
146 623b 3 1005g 4 87f>8

3s 1 6214 43 IOOI3 5 8734
10 521 j <1 1008s 3 878s

Ss US of Mexico 4s 1 lOOIg 10 873g
5 413j 1 10034 Japanese 3s

ii 1 417g Chilean 8s 1341 10 743g
ArgenttneGv 6s 8 IOU3 8 74

34 I 4 73 2 IOU4 S3 743g
WKSTir.

Kan O So f<l 5<f N Y N II & IT [Srabd A L «s
> 1 84U CV Gs 21 43
d 3 841a 6 5713 1 431y
34 Kellv-flprlngfld1 1 5714 82 44
lg Tire Sa NYNIIAH4S 55 Sharon Steel

8 1041a 8 40 Hoop Ss
34 0 10434 NYNII4H4S 56 2 100
'9 Lack Stl 6s 105C 12 4113 2 IOOI4' a 1 83'b NY Ont & W 4s Sinclair00 7Ws

LS&M8 4S1926 12 fl7Ig 0 99U
5s OOI4 N Y Rys fd 4s 1 093s

Lehigh Val «s 2 271h| 10 991s
4s 1 101341 certificates 3 99
34 LehVal con 4H" 14 27 SouthPac cv 4s
5s 1 85 N Y 8 Rys 4t£s « 8714

Liggett & M 7s 0 GO 3 871a
40 11 1121a N Y Tel Id «*! 1 S7U

6 112 *j Series A 1941 SouthPac fd 4s
^s Long Isl 5s 1934 5 101 78 11 MH4

2 83 9 102 2 88
e- Lou & Nnsh 7s 2 I0178 Southern Rv 5s
* 1 1001a 9 102 1 893S
84 LouANcollrSs 2 10178 4 R914

2 881a fl 102 8 891a
34 Lou & Nash 4s N Y Tel deb 4s 1 89
5s 1 881a 1 IO8I4 South By gin 4s
6s Mach&t By 4s 1 1031s 3 6I84

8 4 C71a NY Telgm 4>4s 1 62
34 2 57I4 19 88I3 So Ry MAO 4s

2 871g NY Westcbestrj 10.......073a
in stamped St Boston 4' >s!soPorRicoSue

137 8714 4 30*4 f N J 7s 1941
4s Marlahd Oil 5s 2 31 when Issued
<U with warrants 10 305g 1 953^
A 3 9784 NorfAW cv 6s 16 9538

10 98 11 1051a Stand Gas 4s
B Mex Pet of Del 1 107 1 9214

<rv 8s North Pac 4>$s StandOU Col 7s
'a 1 1011a 1 8734 2 100
D Mldvalo Stl 4s Nor States f'wr 1 1063ft
18 1 831a 1st 5s Ser'A 10..s7..105

5 8334 2 8934 4 100
la Mlun&$tLf'J5s 2 89 SleelATube Co

6 33la NW Bell Tel 7s ofAmerlca 7s
fs MSP&SSMBHs 6 10634 7 98
»s 2 10134 Or At Cal 1st 3s 2 983g
8s MStP&SS M is 1 1 0618 26 99

1 8658 OreWash KIIA Term RR Assn
>4 MoK&East 1st Nav fd 4s of St L 4s
5s certificates 12 77! > 6 781a
14 1 7984 Packard M Car 8 78r,g
3s MKft T new 5s Co 8s 1 7878
la Series A 3 100 179
r* when Issued 2 10PI4\ ThirdAv adj 5s
51 « 777a 2 1003,- 3 4*1*
la 2 77I4 2 IOOS, 10 4CI0

N)178% 1 U O: ( Tdwfer Oil r.tjs
'a9 7SI4! Prn-.tmeriern certificates
rt> UlikT 4 Pet Tr " 17 100%
8s Iftrim R 2 l'OIa
a when Issue Per 7s L it Pac 10-yr Cs
i\ 20 e.'i "... .lowig 2 102
P> M MAT as Pe -un r.i s 1 I O2I4
% SeriesO 1 10434; UnionPaeillc 4s
14 when Issued ? 103 5 8734

7 9234 I'enna, 5s lfies 3SS
la MKATadJSsj 1 95 5 873a
7s Series A 6 0534 United Drue ft*
'2 when Issued Ponna 4s 1948 2 104A1
A 25 46I4; 1 86314 1 105

17 467$ Peoria & E 1st 1 1041a
8 1 47 5 65 6 10434
4 26 4878 Pore Marti 5s A Un Tank Car

8 46V 1 891a equip 7s
4 1 461a PhBa Co cv 6s 1 1031a
a 5 46% 1932 United RjTnvSs

in J/11. II 007c 1 ~r.

21 MoKAiT of Tis I. .630. .09A| 1 7fllg
i* 8 79^4 PlerceOli f*W3l; I'B Rubber is,
U Mo K At Tex 4s when Imied 4 863s
2 24 741* 1 100U 2 Miad Mo K * Tox 2d I'ltU r|n Cbl A [21 S>«U
A certlflcatee ttt L Be A A »«7S
3 1 511a 8 «l«4l 3 87
s Mo Kan A Tti Pitt* Ho Oil <8 CP Ruhlsr ?»
4 notee 8t V 4V|i ) a .100
h 8 61 23 88 CS 8terl af >
111 Mo Pac 6s 19*3 Pit-AmTob » to v.-N,
a l 97:u 2 102)4 1 WH4
4 Mo Pac am 4, 6 1029s f. 09»s
le 2 B078 2 103 Ctab Power ta

2 61 Reading Km 4s 2 80
8 1 603s 3 n2 VaCarChef7Ma

2B61 8 S2«4 3 04.S4
'« 8 603| R!oOWcoltr4s 8 fAlg1260^ 2 6.114 Va Caro Cb fla
I4 2 61 RIArkALa 4H* 1 98
in M At opt I, AC 2 78 Virginian Ry fc

gtd 4a 1931 1 777gi 7 SB
I4 0 B0«4 24 78 Wabeah fd
H1 Moot Pwr 9* StL A SaoKran x 83%
8 * 9311 8ert« A WtwternElec le
le Neah OAStL Ih 20 6884 T2 09

avo<* I tvua vresTrscino in
(TOTetrftM 6sA 5 onai; 3 85

<1 a 0012 5 6870 » 8514
1,,. ....SOU Ht 6884 West Shore 4s

2 NO Tex ft M 5s 8tl. ft SauFran 16 7014
I4 Pi 65 Series II West Union 6H«
2 N Y Oentral 7s 5 83 1 1073S
lg 1 IO8I4 8tL ft SanKran 1 1071s
B 3.. .s7. IO6I4! adj fls 0 1078s

>41 105U! 20 731a Wmtliifrhso 7s
NYOendebflSj & 728* a 1051a

>4 a09 1 72121 1 . . »7.. 105
b 1 087|j BtL ft 8anFran 6.S0..105
is 1 0884; Inc fls i 10514
* re 00 15 5514! 3 105
'H NYCenSHs 20 OSlg Wlckwire

420 75 20 55I4 SpencerSMlst
NYConRy 44*; St.LoulsSW 1st $1 0P7g

14 » 82 5 77 1..S7...00
g NYEdl»4sli4l|8tIxtulsSW«* 2 007r

8 10578| 1 7234 2 0012
4 8 100 1.. 721g 1 00
Is 20 1057r B»nAftAPass4« WilsonA Co 1st

6 105541 2. j. 71 1 OCU
14 1 10S7blfl»TFlorAW 8s 12 00

97 100 3 05.18 2 957r
Is 16 lOOtg fleabd AI. 4s Wlnston-flalem

' 8 100 stamped ho Bound 4s
H 2 10618 4 51 1 781a

81 100 fleahd Air Mos Wis OeM 8u ft
Is 8.... ..10018 Atl ft Blr 4s lluluth 4s
>» 10 100 1 «0_ I 1 70I4

FOREIGN INTERNAL BONDS.
1
-

Loans not Issued In American dollar value*:
VRate. Due. Bid. Auk.* Argentina (untlit) 0 Bept... 1843 73 74'.

r.*lg!um ere*tor's) 8 Sept... 1934 85 72
British Victory... 4 Issued. 1919 822 832
British War loan. 5 Fob.... 102(1 419 430

n Canada 814 Deo.... 1027 OlU 03
Canada 8 Oct 1031 88u R9*!" Canada 5«4 Nov.... 1034 01 P|U
French Victory... 8 Option. 1031 80 81
French Loan 414 Issued. 1017 49 80

n French Loan Bra.. 8 Issued. 1020 OR 70U
,, French Loan 8 Option. 1031 70 73" Italy Traaa 8 April.. 1028 41 4314
1. Italy War Loan.. 8 35 38
A Pelota* (Brail!).. S 50 6.1

Bus. R. Bda.FAA. 214 Feb.... 1028 3 4

* SUBSCRIPTION RIGHTS.
o

_FrlRsslre. Bid. Ask. Bid.
>- Chat, t, P. Nat. Bk 85 40 38
>f Corn Bxch. Bank Feb. 3 23(4 2314 3314
,, Detroit Edison Oo .Tarn. 8 .. 1
, North American Oo..Jan. 3 .. 1
« Zlely Proceae Oo Deo. 20 11 15 11
>f Com'wealth Hid, Co...Jan. 14 V4 1 w
-e Haverhill Ga* u Co. .Dan. 21 2V4 3V4 24.

Waterbunr O. L. Co 14 % (4
United Clear Htoroe.. Jan. 12 .. 1
Nat. Leather Co Deo. 24 .. 1

COFFEE.
;i
1-1 Prav.

,f I Open. Hlgfh. Low. Close. C1os«.
I« December 8.70 8.82
r January 9.81 8.73

February 8.81 8 70
March B 74 R.75 8.72 8.74 8.83

C. April 8.88 8.77
,r May 8.80 8 84 8 80 9 02 8.71
if June 8.82 8.72
I, July 8 84 8.04 8.82 8.02 8.72
if August 8 80 8.75

September 8-70 8.72 8.83 8.70 8.79
ir Oatot»t 8.70 8 79

November 8.TO 8.79

SW YORK HERALD,

MEXICO HAS MUCH
UNDISCOVERED Oil

Extent of Production Depend
on Treatment of Operators,Says Writer.

The extent to which Mexico will coi

tlnue as a producer of oil after the area
now developed have been exhausted wi
depend principally on the attitude a:
sumed by the Mexican Government t<:
ward the oil producers, according to a
analysis of the Mexican situation cor
talned In the current Issue of the Latni
tho official organ of the Standard O
Company. The article points out tha
although it may be true that many c
the present proved Holds may soon pas
out as oil producers, a vast uncxliauste
territory Iks to the south from whlc
great things are expected. The souther
fields, which have been such prolific pre
ducere. It Is pointed out, have given u
to November 1 a grand total of close t
660,000,(100 barrels of petroleum and ar
still yielding 458,000 barrels dally.
The salt water menace la characterize

*i "natnrfll rnnrlitlnn ahrIIv
by geologists." When tho last oil ha
been forced out of a well by tho pressur
of salt water beneath, the article goe
on. the water takes Its place and. It i
added, "a well which delivers from 10
000 to 100,000 barrels a day cannot b
expected to have the producing life c
one in Pennsylvania or the mldconti
ncnt field."

"It does not seem probable," says th
writer, "that a country so prolific i
petroleum in the narrow strips frot
wnicn on nas oeen witnarawn ana wit
seepages showing in many other sec
tions should not have other sources <
supply that can be developed If th
proper Inducement is offered. It rhou!
bo understood that the further bac
from the seacoast the greater la th
expense of producing and moving the oi
tinder prevailing taxes it would be manifestly Impossible to earn a profit o
the millions of dollars which will bo re

ciulred to explore, drill, construct road:
lay pipe lines and take care of all th
other needs of a producing business.

"All of the oil taken from Mexico tc
day comes from big wells where th
cost a barrel has been down to
minimum. If Mexico Is to continue <t
figure It will be necessary to assurn
the heavier cost a barrel of gettln
oil from email wclle. This work Is no
Justified by the prevailing margin c
profit after paying taxes."

If the Mexican Government, th
article concludes, will lend encourage
ment to the producers, It Is reasonable t
expect the Interests now represente
In Mexico to provide further sums fo
more Intensive work In the ex istin
fields and for pioneering In other local!
ties.

Mbxico City, Dec. 17..It was state
semiofficially at the Ministry of Financ
that Secretary of the Treasury de 1:
Huerta held a conference to-day wltl
James A. Ryan. Mexico City represen
tatlve of the Texas Company, and J
Iturblde, representing Speyer & Co

Ins on between Mexican oil men an<
bankers In New York.

It was said that Secretary de la Huer
ta declared that the negotiations wer
proceeding satisfactorily and that h
was expecting a satisfactory eettlemen
for all concerned, having fixed a basi
for continuing the conversations.

OUTSIDE CURB TO GO INDOORS
Will Unit Trading In Street am

Occnpjr Suitable nullding.
The Curb Stock and Bond Market o

New York, sometimes known as th
"Outside Curb," composed of curl
traders who were not members of th
Curb Association, and consequently dl<
not move indoors when that assoclatloi
entered its building in Trinity plaof
will cease trading until suitable quarter
have been provided.
Ten days ago the outside traders weri

forced to quit their former haunts ii
Broad street, between Exchange placi
and Beaver street, as a lesult of In
Junction proceedings brought by prop
erty owners along the street. At thi
time they announcd they would movi
their trading urea to Broad street belov
Beaver street, adding that they ha(
been given permission to use such i

piece for ten days. Announcement tha
no more outsldo trading would be con
ducted was made yesterday by H.1 L
Cagsy, secretary, who said that a suit
able building for trading purposes wai

being sought through real estate agent
and that several sites were under con

sldoratlon.

BID AN
X. T. STOCK EXCHANGE QUOTATIONS
To the following prices accrued Intereel

Is to be added:
FOREIGN GOVERNMENT AND MUNICIPALROND9.

Rid Aek,
Argentina Intern. 6s, 'dB TB 76
Belgian fi yr. 6s 93% 9544
Belgian 7%e. *45 IMS
Belgian 8». '4B 100% 10T
Bergen Sr. '43 104', 10"
Bern 8*. '43 108 1 09
Bordeaux 6s, 'M 96% 80*
Braxtl Be, *41 104 104%
Canada fie, '26 96 i'fl'i
Canada 3%a, '29 97% 97%
Canada Be, '31 95 93';
Chile 9*. '41 101 101%
Chile 8e. '28 .10014 1004;
Chinese Gov. Hu Jtug KJA Be, Tl. 43% 40
Christlanla 8s. '48 107 109
Copenhagen RUa, '44 87% H8
Cuba Extern. Be, '44 83 83
Cuba Extern. Re ear. A, 14 79
Cuba Extern. 4%a, '49 76% 77
Denmark 8«, '43 109 108V
Denmark Re A. '46 107% 107*
Denmark He B. '48 107% 1079!
France 7%e, '41 93 939
Franos 8e. '43 99% 1009!

a " "lie 01 OR

Japan 4a. at^g. loan. "811 73* 74V
Japan 4*a atrlg. loan. 07* 37V
Japan 4*« 2d aer,, "23 8074 37
Lyons 16 yr. 0», '84 80* 00V
Marseilles IB yp. 8a, *88 06* 80*
Mexico E*tcr. fold 4a. *84., 41* 42
Mexico Exter. atplf. 6a, '43 53 63V
Norway 8a. '40 100 109V
Queensland 7a, '41 107* 103
Rio de Janatro 8a, '48 100 100V
San Domingo 5a, '88 86 87V
San Paulo 8a. '88 101* 101'.
Sweden 8a, '88 88*« 09
Switzerland 8a. '48 118* 118V
Toklo Ba 89 07
I'ruruay 8a. '40 102* 102V
Zurich 8a. '48 103 iop
United Kingdom 5*s, '32 up* 997United Kingdom 5*s. '20 I'D* 991,
United Kingdom 5*s. '87 93* 06V
UNITED STATES GOVERNMENT BONDS

Bid. Ask.I Rid. A 11k
2a r 101* 101* 2a P '88 0.100*2s e .101* IOIVji8» Pan p. 80 «3
4a r 104* 104* 8a Pan «.. 80 83
4a 0.......104* 104* P 1 4a '84 80
2a P '88 P.10O* .. P 1 4a '33. 80
2s P '88 0.100V4 .. P I 4« '81. 80
£a P '88 r.100* .. |l> O 8» '80.08

Oloalng prloee of atooks In which thor
wara no tranaactlona yeaterday:

Bld. Aak. Rid. Aak
Advance R. 11* 12 Am Tob pf 07* 98
do pf.,.. 83 80* do B 128 129

Alaaka Jun * 74 AmWho! pf 91* 04V
Alb * Sua.180 .. Am W WVrt 8* 0
Alllane# R. 73 .. do (1%.... 17 173
A A i. ablo.104 110 do 7fe.... 60* 00
Amal S 1at .. 00 ArnVVnnl pf.101 102
Am A Ch.. 30 30* Am Zinc pf 39 dm,
do pf 59* 311 Ar' Metal.. 13* 1(1

Am Bk MU 58* 89 ADO 2d pf. 73 70
do pf 49* 54 Aaatd Oil...103 107
Am Bk Bh. 53* 54* At Coaat I. 87 DO
Am Can pf 94* 06 At Fruit... 2 3
Am CF pf.112 110* Atlantic Pt 211* 21
Am Coal... 73 .. At lWln.,1030 1060
A Cot O Pf 45 47 Atlaa Tok.. 13* 11
Am lea pf. 70 72 Ana Nlch.. 9* 1,5
A La Frnc 8* 874 do pf.... 05 06
Am I.oc pf. 113 115 Auto Bales. t 5
Am M A C. 18* 13* do pf,... 12 18
A Bod pf..U0* .. BarncIlLth 35 35
A Shlpbldg .. 00 do pf.... *2 98
do pf 80 BarnadallA 10* 25

Am P SacA 68* WO <10 B 19* 20
do pf B.. 87 100 Batopllna... \j *

A St Fy pf 94 95 Bay Broa.. 30
A SurnT pf 85 00 Bath B 7* 80 91

SUNDAY,_ DECEMBER 18,

( CLEARING HOUsl
j Average Figures for Week End<

MEMBERS OF FEDERAL
l«oans, DH%pt.Investments. Cash

S Bank* and Trust etc. In Vault
Companle*. Averag* Average

Bank of N. V. N. B A .. $36,430,000 S547.0O
BankoftheManhat. Co. 117,753,000 2,375.001
Mechanics' A Met. Nat.. 162.3I6.OX) 9.009,00
Bank of Amerleu 50.02S.000 1 ,.->88.00
National city 464.304.000 7.452,OO
Chemical National 110,634.000 1,443.0<)i
Atlantic National 15,054,000 410.001
Nat. Butcher* At Or 5,453.000 110,00

i- American Exchange Nat. 01.401,000 l,379,00<
National Bank of Com. 310.430.000 1,229,00

8 ruclflc 21,162.000 1.263.001
U Chatham A Phen. Nat.. 123.352.000 6,871,001

Hanover National 109,859,000 950.OX
** Corn Exchange. 165,813.000 6,768,001
>- Importers & Traders Nat. 35,032.000 793.001
n National 1'ark 162.038,00) 1,212.001

East Hirer National... 18,347.000 372.00
Second National 22.542,000 922,00
First National 287.894,000 800.00

II Irving National 181,384.0)0 6.568,00
, Continental 7,3S3.O)0 12,00
' Chase National 314.848.000 7,300,0011 Fifth Avenue 19,305.000 952,OX
K Commonwealth 8,.344,000 544,00
d < 'artlold National 16,028,00) 406,00
v. Fifth National 14,488,000 272,00

Seaboard National 49,893,00) 976,OO
n Coal and Iron Nat 16.700.000 942.0X

Union Exch. Nat 10.366.000 626.00
n Brooklyn Trust 32.774,00) 849,00p Bankers Trust 240.712.OX) 1.093.OX
° V. 8. Mort. A Trust 49,581,000 969,00
e Guaranty Trust 365,001.00) 1,610,00

Fldellty-uiternat. Truat. 17,898.000 360,00<
. Columbia Trust 71,903.000 1,597,00
" Peoples Trust 35,993,000 1,219,001
(1 New York Trust Co 142,607,000 535,00
8 Unooln Trust 21,322,000 470.001
!e Metropolitan Trust 29,057,000 <96,00
8 Farmers Loan & Trust... 122,599.000 024,00'
s Columbia 23,251,000 74 9.00
_ Equitable Trust 139,704.000 1.847.00

Totals (4,271,432,000 $77,891.00

State Banks Not Members of
f, Greenwich Hank: $17,630,000 $2,733,00

Bower}' Bank 5.280,000 627,00
n State Bank 77.916,000 3,287,00

Totals $100,888,000 $6,682,00

Trust Companies Not Members c

e Title Guar. A Trust, $45,702,000 $1.380,00<
j Lawyers Title & Trust.... 24,084,000 800,001
k Totals $00,780,000 $2,180,00
6 Grand total 4,442,060,000 80,720,00
j Changes + 28,720,000 + 2,988,00

J~ Actual Condition
>- Totals.
g Members Fed. Res. Bk 84,298,686,000 $78,512,00

' State banks, not inem0bers Fed. Res. Ilk 101,110,000 0,787,00
Trust companies, not

i_ members Fed. Res. Bk.. 09.874.000 2.16-1,00
e Aggregate. 48members. .$4,469,670,000 $85,403.00
it

o Actual Bank C
2 Changes for Week Ended Sat

Excess res«r\-e
t loans
,f Not demand deposits

Net time deposits
Cash In vault. Federal Reserve members

e Reserve of member t anks In Reserve Bank
Reserve In own va> lis. State banks, trust companies
Reserve In other tie' < -itorles, State banks, trust con

r Circulation
Aggregate roser. e, 5551,765,000; reserve require

r Detailed report in average statement Includes t
p. (b) $14,902,000; (c) $91,724,000; (d) $9,679,000: (e)

Balances carried In foreign hanks as reserve f
1- $1,632,000; (c) $20,529,000; (d) $1,207,000; ( ) 50.61J

Additional Bank and Trus
Institutions Clearing Through M

For Woek Emled Deoeo
8
h

r. Banks. Loans. Gash.
., Battery park Nat $10,886,100 $164,800
. Colonial 16,889,000 2,323,001
4 Grace ifc Co. (W. R ).... 6,018,717 18,07
J Mutual 9.522.000 441,00
V-.. . e mm OOO 192.001

>_ VorkvdBe,... .

"

J 7.700,000 6.14,00
e Washington Heights.... 2,631,000 451,00*

Institutions Not in Clearing HouseHBank of Europe 13,904,50-1 $074.481
Bank of United States,.. 30,714.300 091,001
Broadway-Central 2,003,750 .197.80<
Bronx Borough 4,170,858 240,551
Bryant Park 2.255,800 303.001
Chelsea Exchange 7.768,000 soi.oot
Cosmopolitan 2,963,200 l.r>«,80<

. Gotham Nat 11,513,000 334,0fK
" Harriman Nat 30,887,000 874,00<

PublicNat 72.778.000 1.303.001
Twenty-third'Ward 5,887.100 470,DOC

g Trust Companies.At
b American $16,000,074 $601,034
. Central Union 107,067,000 20.2CO.OOC
. Commercial 6,153,000 628,00c
1 Empire 41.432,800 3.R22.40C
1 Fulton 7,748,700 1.285.700

Hudson 6,644,300 438.50C
. Mercantile,.., 13,101,700 170,00(1
s N. Y. Life Tn*. » Trust.. 26,246,000 1.857.606

United States 58.246.209 4,266,M(
Cash Includes deposits In the Federal Reserve Bi

s Empire Trust Co.. $1,496,300; Fulton Trust Co., $1.0

Condensed Report by State
Summary of State banks and trust, coinpa nlea In

. House statement.
I-oans. discounts, Investments. An

e Gold
ir Currency end bank notes
i Deposits with Federal Reserve Bank of New York. .

,
Total deposits

1 Do Eliminating amounts due from reserve depoel
t from other banks and trust companies In New Yorl

Unltod States deposits RE8ERVI
k Sta

- Cash in vault. $28
I Deposits In banks and trust companies 7

1 Total. W«,

in ASKED QUOTA
Bid. Aak. Bid. Arte,

do 8H....NX 108 Kan City B 28* 24 Ron
Bkn Kdlnon 98 100 Kayanr ... 88 110 dc
Bkn RTct SH 8 l«t pf.100 180 do
Brown Bh.. 43 44 KSpT 0% p 73 80 Rep
do at.... 86 31 0o 8*.... 92 93 Ban

Buf A Sua. 66 78 Krt 3Vhl pf 90 94 8-R
do pf 48 Kef ADM 2 6 Bloc

Buf R A P. 46 86 do pf 17. 88 BLd
do pf.... 81 8° Rreag 88 p.103* 107 Bo

' Buna B pt.108* 118 Kreaj B H. 63 90 dc
Buah Term. ., 100 Lack Steel. 4(1 46* Btai
do pf.... 88* 88* LacIedeGaa 80 81 do

Cal A ArU. 84* 56 Llg A M p.107* 108* Btl
1 Can 8ou... 40* .. do B 162 Btei

Caae pf 74 Lotlllard ..133* 168 Btui
1 Caae PI pf. .. 74 do pf....l(W 110 8up

Oar da paa S4% 86 La«-W 1 pf 07* 98 Ten
Cart Prod.. 30 83 do 2d pf. 93 113 Tex
do lat pf. 86 .. Malllaon... 12* 16* Tob
do 84,St. .. 70 do pf.... 61* 68 TBI

CM A JUL. 8 5* M Bhlrt pf.102 110* Twl
do pfT... 6* 9 Mackay ... 71* 89 do

Chi EI ct 6 6* do pf.... 60 62 Und
do ct pf.. 8* .. Manatl Bug 27 28 dc

C A NW pM04* 105 do pf 0 Unl
C Pneu T.. 60 6t Marine ... 14* 16 Un

r C BtP A O. 66 69 Martin R.. 6 10 dc
J do pf.... 86 90 Mrk RR pf 14* 16* Un
; CRIAPV«83* 83 do 2d pf. 8* 7* =
' COCAS* pf 74 77 Math Alk.. 20* 82*
1 Clar A P. 02* .. Max Mo' A 46* .. JJ

Cluatt pby. 44 47 do B 14 14* "

f do pf.... 88 .. May Dp Bt.107 108*
k Col P A L 84* 23 do pf.... 107* 108 o»

do pf....100 110 Maxwell .. 8* ..

I Col B 2d pf 60 62 do pf.... 4 9 (
II Con CI* pf 67* 59* do 2d pf. _R* 4
- ron Can... 40% «h% M,nn ' "7 *i '
4 do pf....100 104 MKT'Aff M. 66 63 flrc
' Oonjlrnur.. 65 AT <lo pf.... 88 92 (n
t CorfTP p/.J0«» 111 do T 1... 61% ..

l"

t Crax Carp. 80 no Mor A Em. 67 ..
00,1

J Cub A 8 pf 7214 60 Mont P pf.100 116 OP«4 Da SMff.. .. 1« Mulllna Bp.. 101 t®!
4 Daara pf... 42 A3 N Ch A fiL.100 1104 Eat lOdtaei 98% nit* Nat Bla.,.128 126 ,n.

Det * Mok 43 Ilo jit 113% 116 T
k Dat TTnltad .. 63% Nat CAS pf M jo vw
t P(a Match.100 103 Nat FAS pf 86 85 of5 Homo M 18 18* Nat I.d pf.KW 108 OH
PflBIA. 214 814 N n M 1 pf 8 0

k do pf.... 8% 4 NY Air Br. 68 60* WW
. Dvrham M. .. 37 NY h A W 86 .. 1

do pf.... 86* n3 NYC A PI,. 51 54 j,
Elk Horn F 17* 18% do lat pf. 70 72 .

do pf.... 38 *0 do 2d pf <10* 61% rRI
T Ice Stor...l23H 123% NYDock pf 53 66 oof
Bmer Bran 2% 8 NY OA W 21% S3 Th
do pf.... 20 21 NY Phlp B 10 14 ...

End! T pf..l64H .. NYSfata n .. A3
F<d MAS 10% It Norf flouth 8% 9%
Falrbanka.. 15 22 Norf A W. 97 99 In
Flaher Bdy 81 88 do pf.... 71 74 th
do pf.... 103 Not Po Btl. 23% 26 fK

F Bdv O pf 80 81 Nunnally.. 11% 11% ""
. O Asph pf.106 1 08 Ohio BAB 7% 8% tr6
Gm Off pf.101 101% Ohio Fuel.. 47% 48 I
do dob pf 94% 97% Orphanm O 15% 16% k64On A Tank 63 5«% Of la El pf.. 90 94

Clllllfnd pf 40 .. Otla Htl pf. 40% ..

i Goodrich pf 83 86 Tao (oaet. 10 20 mi
Oranbv ... 27 19 do 1«t pf. 40 no $"(]
(Itay a d. 18% 13% do 2d pf. in no ff

4 Gtf man pf 15 17 pao Mall... 12% 12% ,l
Gulf Steef. 48 48% pan t a t. 56 60 del
do lat pf. 79 113 Panhandle. 10% 13* In*

Hat-v pf... 102% .. Pariah a b 13% 14
Hatttnan... 84 87 Pero m pf.. 51 55
h>drat.1 St 0 7 do p p... 63 63%
Indian Raf. 8% 10 rhllllpa pf. 83 85
do pf.... 52% .. pcc a ST.. 78 80

Int Agr.... 7 6% pltla Coal. 63% 61
do pf 35 86 do pf.... 91 93

Int-B C pf. 3 4% PtttFWO p.123 .. Dec
IntMT 1 pf 72 74 Pitta Ftl pf 87 95 Jan
do 2d pf 59 02 Pltt'aYVV pf 77 70% Feb

Int Nick pf 67 70 Pond Crk... 15% 10 Mai
Tnt Pan pf. 05 101 rr Stl Car. fit% 65% Apr
Int Salt.... 48 .. Pr A Ref pf 3d 40 Maj
Iowa Cm.i 3 0 Rand 21 22 Jun

I Iron Prdta. 23 28 Ren A Bar.106 JuljI Jewel T pf. 42 44% Jtobt R»la.. 7% 10 Au|
KCAF8 pf. 62 .. do pf... 48% 50 8«pr

1921.

I STATEMENT |
j

ed Saturday, Dec. 17, 1921
RESERVE SYSTEM.

*

Reserve with Not
Loiwi Poman 1 Time

Depositories Deposits Deposits
Average Aversfi Average

I) $3,600,000 $20,038,000 $1,139,000
0 14.514.000 07,8-16,000 18,363,000
1) 10,570.000 152.649,OOO 2,070.'XVI
9 6,343.000 47,438,000 050.000
0 68,456,(100 (a>503,734.000 20,128.000
3 13,107,000 98,201.000 1,421,000
9 1,018.000 14,577.000 576,00!)
9 656.000 4,204.000 66,000
a 10,640,000 70,155,000 1,607,000
a 35.260.000 268.008,000 7,321,000
a 3,310,000 22,426.000 226.0O9
a 15.417,000 107.054,000 15,707,000
9 12.722,000 96,200.000
a 32,808.000 157.700.000 16.470,000
a 3,508,000 26,511,000 85,000
a 17.132.000 130.494.000 2.850,000
a 1,005,000 11,222,000 1.537,000
a 2,876,000 18,854.000 83.00!)
9 25.001,000 102,106,000 3,249.000
9 24.811.000 181.844.000 3.288,000]
9 040,(XX) 5.0-18,OOO 100,000
a 42,751,000 308.622.000 12,131,000
9 2.782.000 10,550,000
9 1.180,000 8,705.000
9 2,085,000 15.228.001) 42,000
9 1.810.000 13,481,000 519.000)
9 5,659,000 41,915.000 771,000
1 1,922,000 12,711,000 505.000
1 2.687.000 18,237.000 338.000
) 3,041,000 20.573,000 3.343.000
) 33.013.000 (b)250.222.000 0.630,000
) 6 253,000 47.020,000 1,240,000
) 37,473,(XX) (c)874.373 000 16,631,000
a 2.470.000 17.475,000 698.000
9 U.322.IXX) 70,785,OOO 2,107,000
9 3,025,000 35.216.000 1.232,000
a 17 236 000 177,899.000 1,838.000
9 3.064,000 20.476.000 "M.OOO
9 8,010,000 23,513.000 80S.009
a 1 382 000 13,552,000 325,000
9 12.800.000 (<1)102.290.000 18,333,000
0 3,124,000 28,851,000 1,164,000
0 20,287,000 (0)177.111.000 7,764.000

0 $512,119,000 J3.700.476,000 $171,841,000

Federal Reserve System.
0 $1,064,000 $18,181,000 $50,000
0 300.000 6.186,000
0 1,077.000 28.283.000 47,070,000
0 $3,030,000 $61,610,000 $47,130,000

ft

tf Federal Reserve System.
0 $3,110,000 $20,726,000 $850,000
0 1.584,000 16.480,000 378,000

0 $4,604,000 845,205,6100 *1.228.000
0 820,703,000 8,857.200.000 220.189.000
I) 4-24,SOS,000 -r 53,288,000 . 4,681,000

ob Friday.
0 $631,123,000 $3,7«6,9SO,000 $169,467,000

0 3,842,000 61.858,000 47,137.000

0 4,849,000 45,267.000 1,228,000

0 $842,814,000 $3,893,005,000 $217,822,000

Condition,
urday, Deo. 17. 1831.

Inc. $20,756,390
Inc. 74,036,000
Inc. 08.310.000
Deo. 4,604,000
Inc. 1,202,000
Tnc. 39,166.000

I.'.., luc. 67,000
npanles Inc. 125,000

Inc. 25,000
1. $614,726,000: excess rescr* p, $37.080,400.
loposlts In foreign bronchos, (a) $93,218,000;
$27,105,000.
tgainst such deposits, (a) $32,232,000; (b)
1.000.

t Company Report*.
embers.Average Flzurss
Dober XT. 1921.

Reserve DerujstM
Deposits in with Banks
N. Y. and and Trust Onus
Klsewbw 9. Companies. Deposits
*1,284,700 *649.400 *11,100.300

1 1,801.000 10,114.000
7 460,876 817,133 4,721,427
a 1,708,000 12,030,000
) 1,888,000 00,000 8.43H.OOO
a 1.087.000 18,030,000
) 834,000 4,151,000

.National and State Bank*.
1 8388.887 *0.532,113
> 4 288,700 2.030.100 80,218.000
> 280.400 5,000 8.804.000
a 250,772 4,864,563
a 286,800 2,425,500
> 810.000 279,000 6,010.000
a 240,400 3,200,800
) 2 240.000 188,000 18,070,000
) 3,406,000 708.000 30,960,000
a 1 720,000 3,336,000 75,001,000
> 704,200 10,000 0,565.600

'erage Figure*.
I *2.000,440 *8,257 *18,868,101
I 8 418.000 1,701.000 202,012,000
1 404,000 32,000 6,887,000
1 8,166.700 2,353.600 46,015.700

241.000 8,016.500
1,026.800 100.700 6.403.000

I 2 348.500 60,200 18,074,600
1.187,000 II 6,080.806 ...... 60,110,645

ink. Central Union Trust Co.. 24,396.000;
171,600. !

<

Banking Department.
Orenter New York, not Included In Clearing

$640,438,800 Dec. f 1.048.700
4.088,800 Inc. 70.800

17,084.800 Inc. 008.500
58.7X8.400 Inc. 8.760.100
878.212,200 Inc. 8.780.200

tarlM end
k city and

032.816.200 Inc. 4.488.000
i.
te Banks. P. O. Trust Cos. P. C.
.208.600 17.82 881.808.200 14.09
.014.100 4.84 28,200,700 8.30

.307.800 23.18 874.888,800 20.48
8110.804.800 Ina 88.880.600

r 21

TIONS
Bid. Ask. BM. 48k.

logtol&ii? 28St S*
O Bug. 1*8 U8 CI ftps. IT 18
bk pf.. 88 80 do pi.... 82* 88
is-Bfi pf 70 74 US to A1 pf tt 66
HF pf.. 88 87 UUh Bee.. 8* 10
P n Bug 84 87 US 8m4R p 43* 48

pf.... 78* 78 Va I C A 0 87 00
nfl Mm.108 120 V» Rr 4 P .. 48
pf.... 81 80 VRaalte pf 68 00

4 T pf. 81 84 Web pf B. 18 18*
n Br pf 91 08* Websr 4 H U* 12*
leb pf,.100 108 West 1 pf. 86 68*
Btl pf.. 93* 04 West Air B 94- 95
itorB.. 4* 8 West M8... 8* 8*
as L T.300 400 do 2d pf. 15 17
Prd pf 87 89* West P pf. 88* 87*
«4W pf 14 IT Wsst Union 90 02
n City.. 81 88 W 4 LB pf 13 14*

> «*7« m.inrir. a uH mil
lerwd ..ltd 140 Wilson pf., 70 72

pf... .107V4 11014 TCI! OvO pf 20U BOH
on Tnk. 0.1 90 Wis Cant... 23H 27
Clg flts.100 17B Woolwtti pfllS
» pf 103 Worth pi B «0 70
Alloy.. 2BH 20 Wr Aaro... 8H >H

0. SOUTHERN NET LOWER.

mtfiic Inoamt |9O9v08ll After

Ohsriaa in Nov., lays Report.
Pha Kansas City Southern System, the
it railroad to announce Its earning*
November, reports net operating Innsof 1289,0115 after deduction of
rratlng expenses and taxes. In contrast
1459,024 In October, 1921. and $901,921
net after taxea in November. 1920.
Its groes operating revenues In Nonberaggregated $1,079,009, a decrease
9186,229 compared with those of

lober and one of $325,799 compared
h those of November, 1920.
rhe report tends to bear out the pretlonof railroad officials generally that
Iroad earnings of November would be
istderahly less than those of October,
e eeaeon.nl flow of traffic usually
iches Its high point for the year
rand October 20. Freight movement
Ootober was acoelersted further by"!
rueh of shippers to get tonnage

eugh before the threatened strike of
In sen-Ice employees.
ror olavan montha ended on Novom'SO the Knnaaii City Rnuthern Ryatem
iort» f t,48 5,8 24 In net after taxe«
'ed out of ijroHa operating revenue* of
1,188.893, In contract to a balance
er taxe- of $3,068,402 and gro*a re-
pts of $20,819,706 for tin? correapond-
eleven 1980 montha.

SUGAR.
Crew

Open. nixb. 1<nw. Cln^e. Cin e.
ember 2.0.1 2 3:t

nary .... 2.18 2.13 2.18 2.11 2.IK
mary , 2.14 2.12
rrh 2.12 2.12 2.12 2 14 2 12

11 2.20 2. IK
r 2 20 2.20 2.20 2.211 2 24

232 2.M1
r 2 39 2.89 2.80 2 89 2.88

2.43 2 43Umber 2.80 2 49

A Suggestion
Amer. Car.

7&Z, Prpfpi
/V

Holders of this issue, no

yielding about 6.05%, m
to Bohn Refrigerator Co.
around $97 to net 8.25 <;<>. E

Years iA Operation
Net Tangible Assets Per Shan
10-Year Average Earnings Pe
Present Earnings Per Share
Sinking Fund

Call at our ofR
information or t

L. A. HUG
INVEST

100 Broadway, New Yorl

The Stear
Cigar Ii

ac 11 c* tvt. v.1. t
%/vr Wt., AUIIW x

TDEO to call your particular att<
in Cabinet and Regular pa

CORONAS, UPMANNS, VILLA!
JUILETA, BELANDA, MERID
CUBANAS, RAMON, ALLONE
and other brands of Imported Ci{
inspection is cordially invited.
FRIBOURG & TREYER

London, Eng.
Tobacco and Cigarettes

ST. EARN CIOAR hig>
extremely fine quality,

rnvrororps asp tntekkst.
Raving* Banks.

IRVING SA\
115 CHAMBfcJC

4 4|A a consecutive temi84(1181 annual dividend
has been declared

on all amonnta entitled thereto, p

Deposits made on or beforeJan. 131

| ASSETS OVER
"JOIN OUR CHR

H. E. TENER, President

Greenwich S
Sixth Avenue and Sixt

INTEREST RATE

Four P
DopesIts mad* on "J" "-

- Sl Opens
from Jaik. I, Mil

CHARLES M. Dt
L. DcO. QUACXI

FRANCIS M. BACON, V Sect

I A BUSINESS
OPPORTUNITY

Admitting that a buelaess oaa earn
$30,000 yearly, or

that It eaa tarn (150,000 ta lira
yoara
wools you larent (1.000 to imuo
one-twrutleth htcmt. or loraoO (800
to wean a one-fortieth Intereat
If wo guarantee sooh earning. nto
oentract, aot foraUh jm Ml oootirttyas to principal.
Ttats after U baesd fo a Seated at
earnings of ores tnrcney yson,
As offbr Is Uartted prompt tagsfry Is

AdSraas ftwioia, looa SOS, SI
Thames Street. Now York City.

B .*** *** ||
u nR l^if |fcji5n Hspsrtsn* U

jj lackpoadenl Oil ||
| &«£%£
I Sexsmtth & Co.

TEXTILE STOCKS!!I
Are Cher parohaa* er ntot

Kptrtal letter free upon nfwit.

HABirrAGoanMNBft<&
67 EXCHANGE PUCE, NEW TORN

TJ. 8. CERTIFICATES AND NOTES.
Month. Vrr Frl. Appro*.
1922. C«nt. Bid. p\*ke<l. Bid. Yield.

Fob.... 5% l#5-32 100 1-6 100 0-82 8.73
March 8 100 3-10 100 9-32 100 3-16 3.73
March 3'4 100 7-82 100 3-10 100 7-82 3.72
Maroh 100 3-8 100 13-S2 100 3-8 8.72

April... 4<* 10O 100 1-18 100 3.08
.'uno.. 4& 100 100 1-8 100 3.98
Muna. 100 3-8 100 3-6 100 8-8 8.94
Aug.... BU 100 11-10 100 18-18 100 11-16 4.13
Fept... 44 100 1-32 100 1-8 1001-32 4.30
Sept... 84 100 8-8 100 3-4 100 8.8 4.21

4«f% 1UIF JW I.O 1V/V «.o

1024.
June.. 102 7-16 103 0-H J02 7-16 4 60
8*pt... BW 102 102 1-8 103 4.65
Acceptable In payment of Federal taxes

cn the date* of maturity.

PARI!* MAItKHT.
PAJUS, pec. 17..Trading wu dull on th*

nntirre to-day. Three per cent. reme* M
franc.* 00 centime*; exchange on London, 0.1
franc* 0 cenlltnoe; 0 per cent, loan, 80 franc*
20 centime*; tho dollar, at. 12 franca 73
centime*.

"PRAT" PLAITS COMPLETED.

lArranjremente have been oompletcd
for holding tho twenty-third nnnual conventionof tho 55cta Beta Tan College
Fraternity In the Hotel A«tor, December
24 to 26. PeleKnte* from na far West
on tho University of California will attendthe conclave. Tho fraternity Is now
repreacnted In thirty-one of the leading
colleges and universities of the country.

..

1
to Holders of

& Foundry
rred Stock
w selling around $116 and
ay very profitably switch
8% Perferred Stock selling
Itudy the comparison below.

Bohn Amer. Car
Refrigerator it Fdy.

21 22
» . 9345 9308
r Share $24 r.-r 922.46

$48 $28.82
Yei None

ces for complete
elephone or write

HES & CO.
rMBTTTS

c Telephone Rector 2853
M

; j""
n Company
Tiporters
elephone Hanover 6509-8466

intlon to their wonderful selections
ckings of
R AND VILLAR, ROMEO AND
IANA, FERNANDEZ, GARCIA,
S
jars now In their Humidor. Your

COMOYS PIPES
Extraordinaire
London, Eng.

My recommended for its
mild and smooth blend.

PTTTPEyPg AJTD PamMW.

'INGS BANK
5 STREET, N. Y.

At the A 07 Per
RateotTg^^ Annum

Table on and after Jan. 16, 1038.

ihwill drawinterest fromJan.1,1922
\ $20,000,000 i
'.ISTMAS CLUB."
GEORGE B. DUNNING, Secretary

"N
Javings Bank
eeath Street, New York
!, JANUARY i, ipu |

/""H Perannum.payabU01* V^CIlt on auma from
.. ^3 to £3,000 on atxl

a alter Jan. 16,192aanAccount
JTCHKR- PrnMnl
INRUSH^ Treerarer g
eterle* "* B. OGDEN CHISOLM I

Citizens Savings Bank
MAM BOWERT, COR, CANAL BT.
123RD NKMI-ANNTTAL DIVIDEND
The Trustee! have ordered Interest at
the rate of rOFR (4%) PER CENT,
per annum to be paid to depositors
on and after Jansary 10, 1B22, on all
sums of (9 and up to $6,000 which
have remained on deposit for the
three or six months endtnr December
81, 1921, In accordance with the ByLawsand Rules of the bank. Money
deposited on sr before JANDABY IS
will draw Interest from JANUARY L

HENRY BAYLOR. President.
1VW1W A. LABK. Secretary.
CARL A. RICKTBR, Asst. 600*7.

TAXES ,

TheHi 1 man Agkoftftl rsiMw
many tni$wtiii> Aanpi

Our 18t page koak, uarnlhffy Indexed*ihmild be oensultod Immediately.
CopyftwoaimiA

Welsblum&Co.
MOnHh OernssMtaMtf 8Mt
8Wlm«i df Nw M

50 Broad Street* N«w Tort
ribtaeMW

CUSTOMERS'MEN
Wanted by high nada Stock
Brokerage firm. Only then with
clientele need apply. Salary and
commission. Apply to manager,
3rd floor. 187 Broadway. I

|_ iiasa

SALESMEN WANTED
A progrenslve CoiuroLldated brokeragehouse will break In several alert,

hard-working college graduates as
customers' men on salary and own1mission. If suited for thto work your
earning powers are unlimited, write
riving otner pertinent data. 10 1284
Herald, Fulton «t

Customers Man
We oan utilise the services of ooe or
two good customer* |men With clientele
snd ability to build up business. K*.
rellent HHlnry mil opportunity unlimited.Address A. M.,' (P. O. bo*
312 City Hall station. New York city

ri-BCnONW AND MEETINGS.
TIIM HANU^EK NATIONAL UAXK

of the City of New Vorlc.
New York, December 10th, 1921.

Notice I* hereby given that the annual
meeting of the shareholder* of thl* bank for
thn election of Director* to eerv* during the a
comlnif year and for tha transaction of such
other business as may com.! bcfora tha meeting,will ba held at tha banking house, Na«ranand I'lne Streets, Tuesday, January 10th,
loan, between tha hours of 11 o'clock A. M,
and 12 o'olonk M.

WILLIAM ». OABLB, Jr.. Cashier.

t


